E LAW SOCIETY
NEW SOUTH WALES

Our ref: Property:PWgl1385297

19 July 2017

Retirement Villages Regulation 2017

Better Regulation Division, Department of Finance, Services and Innovation
McKell Building

2-24 Rawson Place

SYDNEY NSW 2000

By email: rvregulation2017@finance.nsw.gov.au

Dear Sir/Madam,
Retirement Villages Regulation 2017 ("Draft Regulation™)

The Law Society of NSW appreciates the opportunity to comment on the Draft Regulation.
The Law Society’s Property Law and Elder Law, Capacity and Succession Committees have
contributed to this submission.

The Law Society has considered the Regulatory Impact Statement and responds to the
questions raised in the attached table.

We also note that following recent media in relation to the operation of the retirement village
industry, there have been calls for a review and reform of the sector. The Law Society would
be pleased to participate in any relevant consultations that may be conducted by NSW Fair
Trading where appropriate.

Any questions regarding this letter should be directed to Gabrielle Lea, Policy Lawyer on
9926 0375 or email: gabrielle.lea@lawsociety.com.au.

Yaqurs faithfully,

President

THE LAW SOCIETY OF NEW SOUTH WALES ‘Q

170 Phillip Street, Sydney NsW 2000, DX 362 Sydney T +61 2 9926 0333 F +61 2 92371 5800 Law Council

ACN 000 000 699  ABN 98 696 304 966 www.lawsociety.com.au QnAUSTaALe
CONSTITUENT BODY
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